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Montpelier, VT - Secretary of Administration Justin Johnson Releases Vermont’s Revenue Results for January 2015:
General, Transportation and Education Funds Slightly Below Monthly Target but Continue Year on Year Improvement

Secretary of Administration Justin Johnson, today released the preliminary January fiscal year (FY) 2015 revenue results
for the General, Transportation, and Education Funds. The revenue targets are based on the recently revised Consensus
Revenue Forecast adopted by the Vermont Emergency Board on January 20, 2015.
Preliminary General Fund (GF) revenues totaled $153.39 million for January 2015, -$1.28 million or –0.83% below the
monthly target. Year-to-date, GF receipts are $797.34 million, -$1.28 million or –0.16% below the cumulative target. The results are +$23.84 million or +3.08% above the year-to-date results of the prior fiscal year (FY 2014).
Secretary Johnson said, “Although we are slightly behind the consensus forecast for January, GF revenues remain more
than 3% ahead of last year. While Personal Income Tax receipts fell behind the monthly target, they were offset by abovetarget performance in Corporate Income Tax, Insurance receipts and the two consumption taxes (Sales & Use and Rooms &
Meals).”
The Transportation Fund came in less than 1% below the monthly target. For the month of January, preliminary revenues
finished at $19.01 million, -$0.13 million, or –0.68% short of the target. On a cumulative basis, TF revenues were
$147.21 million, -$0.13 million or –0.09% below the cumulative target. Compared to the prior fiscal year (FY 2014), TF
revenues were +$4.69 million or 3.29% ahead.

S ta te of Vermo n t

The Education Fund fell slightly below the target for the month of January 2015. Preliminary EF revenue finished at $19.30
million, -$0.21 million, or -1.07%, short of its monthly target. Year-to-date EF revenues were $108.95 million or –0.19%
below the cumulative target. As compared to the prior fiscal year, January EF results were +$3.69 million or +3.51% higher
than the same period for FY 2014.
The Secretary concluded, “Clearly we would have preferred to meet the January targets in all three major funds. However,
we are just one month into the revised forecast period and will wait to see how receipts progress, as we enter the busy income
tax filing season.”
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