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Governor Scott will convene a virtual meeting of the Emergency Board pursuant to 32 V.S.A. Sec. 305a 
on Tuesday, January 19, 2021 at 3:00 p.m. 

The public may view the meeting online via Y ouTube at 
https:/ /www.youtube.com/channel/UCgHFem WV wH5MD0Se9Nm Vhg/videos?view=57. 

Meeting materials will be posted online at https://aoa.vermont.gov/revenue. 

The agenda items are as follows: 

1. Allocation of the calendar year 2021 Private Activity Bond ceiling (32 V.S.A. Sec. 992(b)).
a. Scott Baker, Financial Reporting Director, Office of the State Treasurer

2. Medicaid caseload and expenditure estimates (32 V.S.A. Sec. 305a(c)).
a. Nolan Langweil, Sr. Fiscal Analyst, Joint Fiscal Office

3. Official state revenue estimate (32 V.S.A. Sec. 305a(b)).
a. Jeff Carr, State Economist for the Agency of Administration
b. Tom Kavet, State Economist for the Legislature

4. Estimate of the impact of authorized TIF districts upon the Education Fund (32 V.S.A. Sec. 305b).
a. Jake Feldman, Sr. Fiscal Analyst, Department of Taxes
b. Graham Campbell, Sr. Fiscal Analyst, Joint Fiscal Office
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5. Request for reimbursements from the Insurance Reserve Fund (32 V.S.A. Sec. 135) 
a. Michael Snyder, Commissioner, Department of Forests, Parks and Recreation 

6. Education Fund Outlook: Pursuant to 32 V.S.A. Sec. 5402b(c) the Education Fund Outlook will be 
available for review by the Board. 

a. Chloe Wexler, Fiscal Analyst, Joint Fiscal Office 

7. Other business as needed. 

cc: Beth Pearce, State Treasurer 
Jeff Carr, State Economist for the Agency of Administration 
Tom Kavet, State Economist for the Legislature 
Adam Greshin, Commissioner, Department of Finance and Management 
Craig Bolio, Commissioner, Department of Taxes 
Steve Klein, Chief Fiscal Officer, Joint Fiscal Office 
Michael Clasen, Deputy State Treasurer 
Hardy Merrill, Budget Director, Department of Finance and Management 
Stephanie Barrett, Assoc. Fiscal Officer, Joint Fiscal Office 
Maura Collins, VHF A 
Cassie Polhemus, VEDA 
Michael Gaughan, Vermont Municipal Bond Bank 
J. Paul Giuliani, Esq., Primmer Piper Eggleston & Cramer PC 
Scott Giles, VSAC 
Tom Little, Esq., VSAC 
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ITEM 1 

PROPOSED MOTION 
2021 PRIVATE ACTIVITY BOND ALLOCATION 

Motion is made to allocate Vermont’s Private Activity Bond Allocation of $324,995,000 for calendar year 
2021 as follows: 

Vermont Economic Development Authority (VEDA) $     40,000,000 
Vermont Municipal Bond Bank (VMBB)  $     20,000,000 
Vermont Housing Finance Authority (VHFA) $             0 
Vermont Student Assistance Corporation (VSAC)  $                0 
Contingency  $   264,995,000 
TOTAL $   324,995,000 

The allocation to the Vermont Municipal Bond Bank includes such governmental units as defined in 24 
V.S.A. § 4551, that are recipients of proceeds issued by VMBB during calendar year 2021, to which the
VMBB assigns any portion of such 2021 volume cap.

January 19, 2021



PHILIP B. SCOTT
GOVERNOR

State of Vermont
OFFICE OF THE GOVERNOR

MEMORANDUM

Emergency Board Members
Philip B. Scott, Governor
December 29,2020
Reallocation of Private Activity B Ceiling for Calendar Year 2020

Under the authority delegated to me at the August 12,2020 Emergency Board meeting, and in
accordance with 32 V.S.A. Sec 992(b), I hereby assign and reallocate Vermont's Calendar Year
2020 Private Activity Bond ceiling as follows:

;5I

TO:
FROM:
DATE:
SUBJECT:

Vermont Housing Finance Agency (VHFA):
Vermont Student Assistance Corporation (VSAC)
Vermont Economic Development Authority (VEDA)
Vermont Municipal Bond Bank: (VMBB)

$ 160,823,000

$ 160,823,000

$ 129,000

$0
TOTAL $ 321,7750000

The Calendar Year 202I Pfivate Activity Bond ceiling will be finalized at the January 19,2021
Emergency Board meeting.

cc: Susanne Young, Secretary of Administration
Beth Pearce, State Treasurer
Michael Clasen, Deputy State Treasurer
Steve Klein, Legislative Joint Fiscal Office
Maura Collins, VHFA
Cassie Polhemus, VEDA
Michael Gaughan, VMBB
J. Paul Giuliani, Esq, Primmer Piper Eggleston & Cramer, PC
Scott Giles, VSAC
Tom Little, VSAC
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ITEM 2 
PROPOSED MOTION  

 January 19, 2021 
 

Medicaid Program: Estimated Caseload and Per Member Per Month Expenditures 
 

Moved:  That the Vermont Medicaid Program estimated caseloads and estimated per member per month expenditures for FY 2021 
and FY 2022 are as follows: 

Projected Enrollment and Per Member Per Month Expenditures 

 
  NOTES  

1 PMPMs do not include administration or Global Commitment Waiver Investment expenditures. 
² Beneficiaries with Cost Sharing Reductions also have Vermont Premium Assistance and not double-counted in the caseload subtotal. 

 
Reimbursement rate increase estimated cost: 32 V.S.A. § 305a(c) requires that information on health care inflation be 
provided for Emergency Board consideration each January.  The cost of a one percent (1%) increase in Medicaid provider 
payment rates effective July 1, 2021 for SFY2022 is estimated as $12.6 million gross funds of which $5.6 million would be 
state funds.  This estimate excludes nursing homes and private non-medical institutions (PNMI) which have a rate setting 
process and a statutory inflation factor; it also excludes case management services which are cost based; Pharmacy which is 
a system of manufacture set prices with rebates; and school-based services which are determined by the schools. 

 



 
    
             
 

 
 
 
 
 

ITEM 3 
 
 

PROPOSED MOTION 
 

FY 2021, FY 2022, FY 2023 Official Revenue Estimates 
January 19, 2021 

 
 
Motion is made that the state revenue estimates pursuant to 32 V.S.A. Sec. 305a(a) for FY 2021, FY 
2022, and FY 2023, are as follows:  
 

 Fiscal 2021 
Estimate 

(Millions) 

Fiscal 2022 
Estimate 

(Millions) 

Fiscal 2023 
Estimate 

(Millions) 

General Fund  $ 1,573.7  $ 1,663.6  $ 1,705.2 

Transportation Fund  $ 275.0  $ 285.1  $ 290.5 

Education Fund  $ 589.7  $ 622.4  $ 625.2 

Total—Three Funds  $ 2,438.4  $ 2,571.1  $ 2,620.9 

Transportation Infrastructure 
Bond (TIB) Fund  $ 12.6  $ 13.9  $ 14.8 

 



 
    
             
 

 
 
 
 
 

ITEM 4 
 

PROPOSED MOTION 
 

2021 Estimated Effect Upon the Education Fund of Authorized TIF Districts 
January 19, 2021 

 
 
Pursuant to 32 V.S.A. Sect 305b, the forecasted effect upon the Education Fund of authorized TIF 
districts for Fiscal Year 2022 is as follows: 
 
FY 2022 Maximum Tax Impact on the Education Fund: $6,500,000 
 
 
 
 



ITEM 5 

PROPOSED MOTION 
Reimbursements from the Insurance Reserve Fund 

January 19, 2021 

Motion is made to reimburse the State Forest Parks Fund from the Insurance Reserve Fund, pursuant to 
32 V.S.A. § 135 for the costs as outlined below: 

Dept ID – 6130030000 Fund – 21270 $583,155.20 



             Regional Offices: Barre   •   Essex Junction   •   Rutland  •   Springfield  •   St. Johnsbury

State of Vermont  Agency of Natural Resources 
Department of Forests, Parks and Recreation
1 National Life Drive, Davis 2 
Montpelier, VT 05620-3801 
www.vtfpr.org 

 
 
 
Tel: (802) 522-0730 
E-mail: kristen.freeman@vermont.gov

TO: Susanne Young, Secretary of Administration 
Brad Ferland, Deputy Secretary of Administration 

FROM:  Kristen Freeman, Financial Manager 
Department of Forests, Parks and Recreation 

DATE:  April 3, 2020 

RE: Department of Forests, Parks and Recreation, ANR, Requesting Reimbursement from E-Board

This request is to formally request reimbursement from the Insurance Reserve Fund in accordance with 32 
V.S.A. § 135, to reimburse the Department of Forests, Parks and Recreation, ANR, for the costs associated 
with the following two claims:

Claim E3A333440B:  Date of loss 12.30.13 concerning a restroom in Stone Hut. The total paid was 
$309,072.74.  

Claim E2D22963:  Date of loss 12/24/15, Mt. Mansfield Stone Hut fire.  The total paid was 
$274,082.46 

The total amount requested for reimbursement is $583,155.20 as noted on the attached notarized Sworn Proof of 
Loss Statement authorized by Rebecca White, Director of Risk Management Division to Continental Casualty 
Company. Also, provided as an attachment, are the deposit details of the insurance payments received which 
also total this amount. 

The receiving account codes for the reimbursement are; 

Fund – 21270 
Dept ID - 6130030000 

Please let me know if you have any questions, 

Thank you, 













Education Fund Outlook for FY2022 - Emergency Board - January 19, 2021

FY2020 FY2021 FY2022

Actual Current Projected

a Average Homestead Property Tax Rate $1.510 $1.538 $1.566 

b Average Tax Rate on Household Income 2.47% 2.51% 2.63%

c Uniform Non-Homestead Property Tax Rate $1.594 $1.628 $1.657 

d Property Yield Per Equalized Pupil $10,648 $10,998 $11,239 

e Income Yield Per Equalized Pupil $13,081 $13,535 $13,398

f Equalized Pupil Count                     87,839 87,303 87,332

Sources 

1a Homestead Education Property Tax 609.5 638.6 667.7

1b Property Tax Credit (165.8) (171.5) (183.0)

2 Non-Homestead Education Property Tax 700.3 732.6 768.8

3 Sales & Use Tax 432.5 488.4 507.9

4 Purchase & Use Tax  (one-third of total) 35.1 40.1 41.7

5 Meals & Rooms Tax (one-quarter of total) 40.9 31.6 41.6

6 Lottery Transfer 26.8 29.3 30.9

7 Medicaid Transfer 10.6 10.0 10.0

8 Other Sources (wind & solar, fund interest) 5.1 2.3 2.3

9 Total Sources 1,695.0                  1,801.5                  1,887.9               

Appropriations

10a Education Payment 1,428.8                  1,489.5                  1,539.1                  

10b      CRF Recapture -                              (8.7)                        -                              

11 Special Education Aid 213.0                     223.7 229.0

12 State-Placed Students 18.0                       18.0 17.0

13 Transportation Aid 19.8                       20.5 20.5

14 Technical Education Aid 14.2                       14.8 14.7

15 Small School Support 8.4                          8.2 8.1

16 Essential Early Education Aid 6.8                          7.0 7.1

17 Flexible Pathways 7.7                          8.3 8.5

18 Teachers' Pensions (normal cost only) 6.8                          6.9 38.9

19 Other Uses (accounting & auditing, financial systems) 3.4                          3.4 3.4

20 Total Uses 1,726.8                  1,791.6                  1886.3

Allocation of Revenue Surplus/(Deficit)  

21 Revenue Surplus/(Deficit) (31.7) 9.9 1.6

22 Prior-Year Reversions (8.3) (14.0) -                              

23 Transfer to/(from) Stabilization Reserve (4.1) 5.2 1.6                          

24 Transfer to/(from) Unreserved/Unallocated (19.4) 18.6

Stabilization Reserve

25 Prior-Year Stabilization Reserve 37.0 33.0 38.2

26 Current-Year Stabilization Reserve 33.0 38.2 39.8

27 Percent of Prior-Year Net Appropriations 4.5% 5.0% 5.0%

28 Reserve Target 36.4 38.2 39.8

Available Funds

29 Prior-Year Unreserved/Unallocated 19.4 -                              18.6

30 Current-Year Unreserved/Unallocated -                              18.6 18.6

 (millions of dollars)

Prepared by the Joint Fiscal  Office 1/19/2021


	Agenda
	Item 1 - 2021 Private Activity Bond Allocation
	Letter from Governor re PAB
	Letter from Treasurer re PAB

	Item 2 - Medicaid Report
	Item 3 - Revenue Estimates
	Item 4 - Maximum Effect of TIF Districts on the Ed Fund
	Item 5 - Reimbursements from the Insurance Reserve Fund
	Letter requesting Reimbursement
	Supporting Materials

	Item 6 - Education Fund Outlook for FY2022



